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LIVESTOCK HERD (National Average Market Value) 2016 
These are the ‘snapshot’ of values taken at 30 April across the country. 

 

Beef Cattle 
Commodity prices for beef products are at an all-time 
high. This has been strongly reflected in the beef 
market and in the prices farmers are receiving for their 
animals. The herd scheme value for mixed age beef 
cows has increased from $1,171 in 2015 to $1,273 in 
2016 – a 8.7% increase. Rising three year old bulls and 
steers are valued at $1,468 compared to $1,376 in the 
previous year. 

Once again we are seeing record highs for beef animals 
– we haven’t seen values this high in beef cattle since 
the Herd livestock scheme began in 1987.  

Sheep 
On the whole sheep values have increased slightly from 
the 2015 year. Two-tooth ewes have increased from 
$126 to $133 – a 5.6% increase. The 2016 values are 
very similar to those we saw in 2014. 

 

 

 

General Summary 
Careful consideration needs to be given to your livestock election choices. Even though changes were made to the Herd 
scheme in recent years, there is still flexibility around how to value increases in numbers – if you increase your numbers 
during the year you are able to choose an alternative valuation option to value that increase. Whether you take that 
option or you elect to value the increase using herd values will depend on a number of factors – such as 

- where we are in the cycle of livestock values (e.g. at the bottom, or at the top) 

- if the increase is a permanent or a temporary one 

- your longer term intentions 

Obviously the dairy herd values have dropped significantly on the back of a low payout – down around 18% (eg MA cows 
down from $1,655 to $1,356).  

As the decision is clearly one that should be made on a case by case basis, we will naturally discuss your valuation 
options with you on review of your 2016 Financial Statements and Taxation Returns. 
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Spicers Hawke’s Bay & East Coast are proud to be participants and 

sponsors of the AMP Regional Scholarship programme.   As an award-

winning business already working with our clients to achieve their 

financial and lifestyle aspirations, we are looking forward to supporting 

others in attaining their own goals though the scholarship programme. 

Since 1998 AMP has dedicated more than $2 million towards helping over 180 everyday Kiwis do their thing.   

There’s really no limit on what your thing might be. If you’ve got a passion or a dream you want to turn into a 

reality, an AMP Scholarship could help you get there. 

All applicants have the opportunity to win an AMP National Scholarship worth $10,000 and everyone who applies 

in Hawke’s Bay is also eligible for a Regional Scholarship of $5,000 awarded by the team at Spicers. 

There are no age limits on applicants, you just need to prove you’re passionate and determined to ‘do your thing’, 

whether it be a community project, a business idea, education or a dream to represent your country, you could be 

in line to get some extra help. 

Contact Mike Lewis at Spicers for further details on 06 877 8021 or mike@spicershb.co.nz,  or see 

www.doyourthing.co.nz.   Applications open 14th July with up to $200,000 worth of AMP Scholarships available.  

The winners will be announced in early October. 

 

 
We are now using Xero as our accounting system at BM which is really 

exciting.  We see great benefits from using a real time system i.e. you can log 

in anytime & anywhere on an internet capable device & see up to date 

financials.   

For farming purposes, there is a Xero ‘Add On’ called Figured.  Figured will 

provide farmers with crop & livestock tracking, farm budgeting & forecasting 

tools & generally enable them to plan & re-forecast with real time information, 

if & when, conditions change.   

We are really focused on providing training and advice where needed, so 

please contact us if you want more information or need some training. 

If you are using Cash Manager Rural Online & are happy with this product, we 
would encourage you to continue using it as we are able to work well with 
both. 

 

 

 
Figured is a farm financial management solution that helps you farm on the 
front foot. It gives you everything you need to make immediate and future-
focused farming decisions.  

Crop and livestock tracking, farm budgeting and forecasting tools work with 
Xero enabling you to confidently plan and reforecast with realtime 
information when conditions change. Figured plus Xero ensures you know 
exactly where the farming operation stands – and where it’s heading. 

 

Farm Fuel 
Claiming back the excise duty/tax on 

farm fuel is easy & we encourage our 

farming clients to do it themselves.  

Some have been amazed how large a 

refund they receive.  Here is a link to 

the form:   

http://www.nzta.govt.nz/assets/resou

rces/factsheets/14/docs/mr70-excise-

refund-form.pdf 

Bulk fuel providers like South & North 

Fuels and other companies, will 

provide you with a quarterly summary 

of your fuel purchased. 

If you need any help or advice, just 

contact us. 

Mileage 

For the 2016 income year, the IRD has 

reduced the mileage rate for 

expenditure incurred for the business 

use of motor vehicles to 72 cents per 

kilometre for both petrol and diesel 

fuel vehicles. 

 

 

Disclaimer - This publication has been carefully prepared, but it has been written in general terms 

only.  The publication should not be relied upon to provide specific information without also 
obtaining appropriate professional advice after detailed examination of your particular situation 
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         + You      Better Information      Better Decisions 

What can it mean to you?   
Our team of directors and accountants have a sound background in the business of farming and therefore 
our firm has a strong farming focus.  It is our philosophy that “good business” and achieving goals starts 
from a platform of making “good decisions”.  Making good decisions on a consistent basis relies heavily on 
having the relevant information on a timely basis.   

 is developing a partnership whereby the ole ‘gut feel’ 
 and intuition is combined with sound data to create 
 better business decisions. 

How clear is your farming vision? 
We’ve seen the most value added to our client’s farming focus by having regular meetings that begin by 
comparing budget to actual results.  This helps keep you focused on your business and goals.  It can also 
involve third parties such as bank managers or other advisors, held at our place or yours. The clients who 
have implemented these have found it very worthwhile and the regular meetings have assisted them in their 
farming business.   

This is where the team at BM can step in and add value to 
your business.  The BM team specialize in best practise 
reporting systems to produce the  relevant information when 
you need it …and also, how to apply it to a decision making 
process.  This is our domain, where we are champions. 

We can also take your stress away with our other services: 
• monthly IRD compliance such as; GST, RWT or FBT 
• wage calculations and PAYE returns 
• payment of your monthly accounts 
• using technology to streamline your office systems 
• Cash flow reporting 
• Calculation of Income tax and completing your yearly 

financial statements 
• Farming profit forecasts for provisional tax estimates 
• Preparing with you your yearly budget and monitoring of 

the budget against actual results 

Our Focus  


